SCHEDULE 1
EVALUATION OF NFF PROCESS
CALCULATION OF MARKET PRICES
USING FLAT-PRICE CONTRACTS

Market Price
On-Peak
Off-Peak

Confract 1
MW

Mwh

Market Value
Price
Revenues

Contract 2
MW

MWh

Market Value
Price
Revenues

Contract 3
MW

MwWh

Market Value
Price
Revenues

Contract 4
MW

MWh

Market Value
Price
Revenues

Summary

MWh

Revenues
Contract Price

Market Value
Market Price

[ 1998 15999 2000 2001 2002 2003 2004 2005 2006 2007 |
$ 4000 5 41.00 $ 4200 4400 $ 4500 $ 4600 $ 4700 $ 4800 § 49.00
17.00 17.50 18.00 19.00 19.50 20.00 20.50 21.00 21.50
- 10 10 10 - - - - -
- 87,600 87,600 87,600 - - - - -
$ - § 2459 § 2523 2650 $ -3 - $ - %5 - 5 -
$ - % 2011 $ 2911 29.11 $ - 8 - $ - 5 - $ -
5 - $ 255 $ 2,550 2550 § - $ - $ - $ - $ -
- - 10 & 10 10 - - - -
- - 87,600 £ 87,600 87,600 - - - -
$ - $ - 3 2523 28650 § 2713 % - $ - % - 5 -
$ . 5 - $ 2983 2083 § 2083 % - $ - 8 - % -
5 - 5 - $ 2614 : 2614 $ 2614 § - $ - 5 - $ -
- - - 10 10 10 - - -
- - - 87,600 87,600 87,600 - - -
5 - $ - % - 2650 $ 2713 § 2777 $ - 3% - 3 -
$ - 5 - % - 3056 $ 3056 % 3056 $ - % - 5 -
$ - § - % - 2677 & 2677 $ 2877 % - § - & -
- . - 10 10 10 10 10 10
- - - 87,600 87,600 87,600 87,600 87,600 87,600
$ - $ -8 - 2650 § 2713 § 2777 $ 2,840 § 2904 $§ 2,967
5 - $ - $ - 3153 $§ 3153 § 3153 $ 3153 § 3153 $ 3153
5 - $ - $ - 2762 § 2762 § 2762 $ 2762 $ 2,762 $§ 2,762
- 87,600 175,200 350,400 262,800 175,200 87,600 87,600 87,600
$ - 5 2550 $ 5164 10,603 § 80853 $ 5439 $§ 2762 $ 2762 § 2,762
$ - 8 2911 § 2047 ¢ 3026 $ 3064 $§ 3105 § 3153 § 53 § 3153
$ - $ 2459 S5 5046 10600 $ B140 $§ 5554 § 2,840 $ 2904 $ 2957
$ - % 2808 5 2880 % 3025 $ 3098 $ 3170 $§ 3243 § 3315 § 3388

o«

PV

8,836

8,836

8,544

8,544

8,256

8,256

13,723

13,723



SCHEDULE 2
EVALUATION OF NFF PROCESS
CALCULATION OF MARKET PRICES
USING DECLINING-PRICE CONTRACTS

m——

L1998 1999 2000 s 200475 2002 2003 2004 2005 2006 2007 —l PV

Market Price

On-Peak $ 4000 $ 4100 % 42.00 ; 4400 § 4500 $ 46.00 § 47.00 § 4800 $ 4800

Off-Peak 17.00 17.50 18.00 ¢ 19.00 19.50 20.00 20.50 21.00 21.50
Contract 1
MW - 10 10 - - - - -
MWh - 87,600 87,600 - - - - -
Market Value $ - $ 2459 $ 2,523 ¢ 2,650 § - 3 - $ - $ - $ - $ 8,836
Price % - $ 3127 5§ 2971 i 2681 % - 5 - s - $ - $ -
Revenues $ - $ 2739 % 2,602 2,349 $ - 5 - $ - 3 ~ 5 - $ 8,836
Contract 2
MW - - 10 10 10 - - - -
MWh - - 87,600 87,600 87,600 - - - -
Market Value § - 5 - $ 2523 2650 § 2713 § - ] - 5 - 5 - $ 8544
Price 3 - $ - $ 32.05 28.92 § 2748 % - $ - $ - $ -
Revenues 5 - 5 - $ 2807 2534 § 2407 $ - $ - 5 - 5 - $ 8544
Contract 3
MW - - - 10 10 10 - - -
MWh - - - 87,600 87,600 87,600 - - -
Market Value § - 3 - 3 - 2650 $ 2713 § 2777 § - 5 - $ - $ 8255
Price 3 - 3 - $ - 3119 § 2983 8 2815 $ - 5 - $ -
Revenues $ - $ - $ - 2732 $ 2595 $ 2466 $ - 5 - 5 - $ 8,256
Contract 4 .
MW - - - 10 10 10 10 10 10
MwWh - - - 87,600 87,600 87,600 87,600 87,600 87,600
Market Value $ - $ - $ - 2650 $ 2713 § 2777 § 2840 % 2904 § 2967 $ 13,723
Price 3 - $ - $ - 3434 § 3283 § 3M.00 5 2945 § 2797 §  26.57
Revenues $ - $ - 3 - 3,009 $ 2,858 $ 2715 § 2579 $ 2450 § 2,328 $§ 13,723
Summary
MwWh - 87,600 175,200 350,400 262,800 175,200 87,600 87,600 87,600
Revenues 3 - $ 2739 § 5,410 10,623 $ 7,860 $ 5181 $ 2579 § 2450 § 2,328

Contract Price § - $ 327 § 30.88 3032 $ 2991 $ 2057 $ 2645 §$ 2797 § 2657
MarketValue § - $ 2459 % 5,046 10,600 $ 8,140 $ 5554 § 2840 $ 2804 § 2,067

Market Price § - $ 2808 § 28.80 3025 $ 3098 $ 3170 § 3243 § 3315 § 3388



SCHEDULE 3
EVALUATION OF NFF PROCESS
CALCULATION OF MARKET PRICES
USING INCREASING-PRICE CONTRACTS

l 1998 1999 2002 2003 2004 2005 2006 2007 I PV

Market Price

On-Peak $ 4000 § 4100 $ 4400 § 4500 § 46.60 § 4700 § 48.00 § 4200

Off-Peak 17.00 17.50 19.00 19.50 20.00 20.50 21.00 21.50
Contract 1
MW - 10 10 - - - - -
MWh - 87,600 87,600 - - - - -
MarketValue $ - $ 2459 § 2,650 % - $ - 5 - $ - $ - $ 84836
Price 5 - $ 2711 $ 3139 % - $ ~ $ - $ - 3 -
Revenues $ - § 2375 § 2,749 § - $ - 5 - $ - $ - $ 8,836
Contract 2
MW - - 10 10 - - - -
MWh - - 87,600 87.600 - - - -
Market Value $ - $ - 5 2650 § 2713 § - 5 - $ - 5 - $ 8544
Price 3 - $ - $ 3063 % 3216 $ - 3 - % - $ -
Revenues $ - $ - $ 2683 § 2817 § - $ - $ - $ - $ 854
Contract 3
MW - - 10 10 10 - - -
MWh . . 87,600 87,600 87,600 - - -
Market Value § - $ - % 2650 $ 2713 $ 2777 § - $ - 5 - $ 8,256
Price 5 - $ - $ 2989 % 3138 $ 3295 $ - 5 - $ -
Revenues $ - 3 - $ 2618 $ 2749 $ 288 §$ - 5 - $ - $ 8,25
Confract 4
MWW - - 10 10 10 10 10 10
Mwh - - 87.600 87,600 87,600 87,600 87,600 87,600
Markat Value § - $ - $ 2650 § 2713 % 2777 § 2840 $ 2,904 3 2967 $ 13,723
Price $ - $ - $ 2879 % 3023 $ 3174 § 3333 § 3499 § 3674
Revenues $ - 5 - $ 2,522 § 2648 $ 2780 $ 2919 % 3,085 $ 3219 § 13,723
Summary
MWh - 87,600 175,200 350,400 262,800 175,200 87,600 87,600 87,600
Revenues $ - $ 2375 % 4,827 10572 § 8214 $ 5667 $§ 2019 § 3065 § 3,219

Coniract Price $ - $ 2711 § 28.12 3017 $ 3126 § 3234 5 3333 § 3499 § 36.74
Market Value $ - $ 2459 § 5,046 - 10,600 % 8,140 % 5554 $ 2840 § 2904 § 2,967

Market Price $ - $ 2808 § 28.80 =9, 30.25 § 3008 $ 3170 $§ 3243 % 3315 & 33.88



